RESOLUTION 15-49

A RESOLUTION OF THE CITY OF ROSWELL, NEW MEXICO, DECLARING ITS
OFFICIAL INTENT TO REIMBURSE ITSELF WITH THE PROCEEDS OF A FUTURE
GENERAL OBLIGATION BOND ISSUANCE AFTER BORROWING FROM THE
GENERAL FUND FOR CERTAIN CAPITAL EXPENDITURES UNDERTAKEN OR TO
BE UNDERTAKEN BY THE CITY; IDENTIFYING THE CAPITAL EXPENDITURES AND
THE FUNDS TO BE USED FOR SUCH PAYMENT; PROVIDING FOR REPEAL OF
INCONSISTENT RESOLUTIONS, AND PROVIDING FOR AN EFFECTIVE DATE.

WHEREAS, the City of Roswell (the "City"), in the State of New Mexico (the "State"), is a
political subdivision duly organized and existing pursuant to the Constitution and laws of
the State; and,

WHEREAS, the City Council (the "Governing Body") is the governing body of the City;
and,

WHEREAS, the Governing Body has determined that it is in the best interest of the City
to make certain capital expenditures in connection with various capital construction
projects; and,

WHEREAS, the City currently intends to issue a General Obligation Bond to finance
capital expenditures within 12 months of the date of such capital expenditures, in an
amount not to exceed $3,500,000 for reimbursing the City for the portion of such capital
expenditures made before the issuance of the General Obligation Bond; and,

WHEREAS, the Governing Body desires to declare its official intent, pursuant to 26 C.F
.R. § 1.150-2, to reimburse the City for such capital expenditures with the proceeds of the
City's future General Obligation Bond issue.

NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY OF THE CITY
OF ROSWELL, NEW MEXICO THAT:

Section 1. Declaration of Official Intent: The City intends to finance the construction
of specific capital projects, including the acquisition of property, the construction,
reconstruction or rehabilitation of roads, buildings and other capital improvements as
determined and approved by the City Council, with moneys currently held in City's
General Fund.

Section 2. Dates of Capital Expenditures: All of the capital expenditures within the
scope of this Resolution will be made prior to the date of the issuance of the General
Obligation Bond Resolution.

Section 3. Issuance of Bonds or Notes: The City intends to issue a General Obligation
Bond to finance capital expenditures within 12 months of the date of such capital
expenditures, in an amount not to exceed $3,500,000.00 for reimbursing the City for the






